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"(i) 7 #r (i) % ftrt, 

git 12.5 

t ’Tin ir| : 

TtJ? 'TTiff T 'lift- PlflTiJ «[5 % ^■|a’ J) JTf 3»T- 

^ srsix snrraV fW 12.5 

. % ^r,~ 

(^) ^ ^ Piftra 

]$■' >nn I ??h' <5^ ^ ITW 

*’*" opf ^ irfTC t, Pw 10.« ^ 

»rf I ; ?fk 

(m) ^ »r? 'lOT^ tjft <?•?: ftftrer 5%^ 'wr 
I ?rVi: tI # ?T^ iTW ^ 

% TT ?: f»iwr 8.0 SrfllWfT^ ^ 

I- 

qr^ !l^ ?!'iC 3L >TR, 1974 % ^ 

pTf*r-i ■[? % ^afu Jtfst ^ am % fiEcr^rr aai 
wilt Tt KRcf trr ^ ^nwa, g«n «I 5 
t fia" -n ^wrtf qiV wi^ctj afa satf |, 
gfr^", % firta-T I erV wiw ^ (jsrt 5Ti«r?" w, 
Pi*,W # g'-TT wwcT # qrr 
n?a ^:^' 5 !”titt t" ; 

(u) gafraa (2) <r ’as {'e) % ?wpr tR, 

^ mr w^rts^- 

"(a?) f%iit %?fssr ^ *'OTPr 3"=!;^ fer.c” ^ ftrwr- 
ferfea wffriftr i^- 

(i) ST?/ ’t;; (wt.'ii <n; I, sra srfw 

% J5W $ aFtf «rf irt sncir 
at 

(ii) f^-i;!q >r | ?WRtw sniS^ 

tiitf mr ar w’w ar % 

vTSlIfW 57 % f«it[ frotfrs ai^cgr 

Pfttt ^ ^gra afV ’TScf ataf % f>a[?7Tir 
art w.ari: I wk t?%' iwralw aifaasiT'i % 
a # aw asm wV §:> 

aw & ^^wwapT. 
fr'cnr W-. -wwf wral t 

Hajtwaw—“a-taa; ftaiai” % - 

(i) wi-^s (i) % >;n!fT 3 pft ^ fw? f-Tt^firfewwfosffl,-- 

(qj) a a?.' H 71 •(? -5 *<' Tan::!; wv 

t, ?a<'( snT 1^5^ a’J a?f a-cRf 
fWR’ar ; 

(m) WfW W'W t, t?Hf TW 5(7 TS.kI gitTl aw 
wafe T fwtr, ftre% far ag w*wfw frca ar aV, 
WRT feT ’iX 7: UT^a fer 3f7 ar<i f%Ta, 
wattf^T Tanr T siaqra w aW «fr sr^w 
f«fr TTafcT '^:'T a’<5’ r.w % ?fi5J' f ; 

(a) •'STsiT ’[f frrr. fiR’'’T7: ^ wfawV a ^ w> 
pRfr Tar-, i suraw.Tf stt, >?% 3 m a a? 

a, ^saw a? st w^'»wa a< sj?tr 
at vrr.ra; ^-m<y.vx mi aia fqtaT a.m I, atlwap: 
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f^^at wk wiR7 wfgfka fqrwt^T srt a^a 
fqta nji qnft €1 terj? at TrT*a^ w ®aa ; 

(2) gw^'s (i) wh (ii) % sra'k’ff % 

Wfwtct I, — 

(w) wft 53T<i1r ^ Pn^ % ww ^ SWT, ai| 
Ptrctr ire wRnr wanr % aw w ar waaT, ?r?«i, 
wt t, alaw farwar %fk wa% wfaftaa a% pT#r 
% afj^ srPraw at Ti: waPfa twr ; 

(m) rewft i[| 3 ft af at l?t ar i[i^ a|ifir ara! 
5r waiwrtw ar?^ % antw ij^ & af(t anaar at 
afkrfet arw artar |, arl ag aa % aa *r tta- 
ftatlHia I ar a^ artaa? f^ar wk aa% wftr- 
ftaa i??r atraaf ar aktaPa arr ^ :”; 

(a) Praa la a,— 

(1) "85 afasre” a#f wk snatf % tara at “fawnEkaRtara" 
wa f? Wtrii ; 

(ii) atr^w arr ^ fatar ^rrtn 1 

(a) iaaa in % airara fataPifGra kaa wa: tatfaa ktar 
wniaf, wak •■- 

‘fafawa aiafaai it ?te a fata jitt wtwta tratf w atstia 
,j5a’- 

‘iT. (1) kkraia atafkffar 3 tte app» ati w.gKarsfat^ 
arwK ^ aa waafita fkafafea arrt ?r fwT 5 r.t<ar, warg; 1- 

i?at aiaai % gaaaw a aaiaraa wai S'fakf % t^ra ift 
aw gwaaw Jr akra awaa wwt wtft?af ^ rjr Jr Jr a^w) 1 ^ 
art^ip I a?^w weikw wat wr arart *H?a wwaa aw am Praasft 
af ^ twa wi 3kai qfr jw wwraw Jr fkmkm 3rt% ara 
aaa iss Jr aar 3?t% faipTwr aw, wwstr wra fkr 1 

(2) wafaaw (1) ^ aarek ^ fwtr Jf aars rft at 

wlkr wr .jfw ww fafwcs w.-fkt afr wa ^ w% Praw % trj- 
w.t waarf^ waw tja ara: wrqa: wk afa i^wr aftf Pm aff 
I wt af akrr wrar artiar at aw wikr §? fwti fwJrar afa air 
wwi+a ^ arfra ara.t Jr faww ftarr ara 1 

WTkkta - t[w Praw Ir aakrar % faq, - 

(a) "^waasr" ar afr a# | ai Pm la % wrkNroa 
1 Jr t > 

(a) Pm ja % wTakta 2 a Prfka tak wkwar <n 
atfm afr arat a.i^aV 1 

3iia< ir Tk fwt( atr w.aita waft ar wTstwrar waff «r 

I a. firfr iwar % i^Jr wwr<a a: wfawaV war aa anart 
•jwT ft feir arm? arwr wrw *f PraPrw ^a Ir yte 

Piiar arar !■ aa M?a w^’ a.t^wi a'l ^/aka #t wifw artstw 
fwar arw: | wk aft -i?aRra m a.^te sjt waa: ak aff fwat 
jrar ?■ a?t aa miw war gntrwi ft «^?aiaia atftw I itv 

WT g:V frT WIT f' I 

arwaat =rT araR afa- 

10 - ( 1 ) 5 tT»t[awf wr aiaiT i 5 ; 5 a ipaka wfamt an* 
arw 16W % w!^ta Praw ka ar^ a^ ^araia ^ atfna fl 
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w fsta^rTH insii w^*ii af.T srspn (r^'^ 

'g^a ^i%>iT mi^ m ’S.sjt 4i 

5ifi?»' ^ aw ww# w? *|?*iw5r arf*^ fa*s?f0tgra 
^TJjia? 5,-5f'. gr-, !,«!} jr»aT SSITO s;n!ll.e- 

(^) ^ w gi" m !jr ^ jtt «rf€i % Km 

fwi I ^ ^ ^ ^ w 

^.r ®ii5iiT i|5Jr ^ war wr sratitw 

'OTpfl, 

{m} ^ sBlf iRWw RT »trjw m wn feff cfat 
I JJT *f5rwrr awfSiRi fiwr siTar c,t esif unjw it 
WWW an: Wfjsm ^ ^ m f# 

wfara fear war I, siww ^ ^ 
arrd sttr stfiftfta % %k w.t fear ontpir rt ^ 

« 

(2) OTffpw (i) V, fe# RT3 % fit f? r»> *rPi?w «•» 
W’c m few'M m tnfea mar grn^ai srft ^ 
OT afl fawooR t srrwff ^ ^gsr <rts( a^r w? t ufei 
aff I wOTfen %• mar WT aw t fafsrftra sspwnft" 

at rrf I r 

FfWlarnai - ?rr fezrw t SsfWrh’ ^^ fetr, ‘'a{T%f«r'o;” afg^g 
ferafefea «ra |;- 

(ar) rrtft, •tfeEm m fe^c sim- «jt ^ 

jRrrrft m srfiw argaff t aaa fe^' fwrg t at 

fq iqii ^ af»|w at ¥<T rjfT % rra' aw 51 

t ar 3ftT snl K feat qfat ^ afeam Sf qnw 
fetrH!rlfTft!t|T3r|!TT5l^; 

(^) W*f ^ ^ ■arl af fe# *S#?^ aia 

*(Twma^if«t?|l|m JE^mfeat qffegpT # 
a>nTfeigimf«%|i|aT5i^; 
sarsfe t, srea ® % naira’ ferafefea sr^ 
twferr few isiwjw, jtafer;- 

(few I® ?fel) 

featft^ gro arfe! anpmff ^ fem 

?ww. sTTwawf^CT aatsT^tv f^raw' 

warr #KrT ar? (gtrff t) 


(i) (2) (3) (4) (5) 


f^:- 

feaw; 

1 . a*rR fe=t'W % art sRaar an at aftr safe arafet 
«pw '15^ ^ few I 

2- sorrow a»r aw'n qw fiiiT ^rfer feat' fe so^wrf at 
aar^ ^ sit ?%i 


3 . afe w^aisft ^ spci^ % fel w feat ^ arm t 
^ aHitrsia few rafctr | ai aff tr^ 'jasp fewn rrog 
few sirgw I 

sS? » 

4. nf WE fea ar srrroot rafet aftx alt ^ sjs^Trg 
art awfam few arrar | row m & aroftra wft i" 

[#» e637->R<»ao 134 / 10/86 

tfto %« aara, anaa afea 

ftmt:— jja fewff # 1&-10-1957 ^ srfe^w a» ait^ 
ftfew tia afea a» 3334 ^ wroa sranfea aw w aftt, 

W? t fwrfe 27-1-1961 % arroWToafo 271 , 30-4-63 % 798, 
^8-9-64 % 1473, 4-6-68 % 2064, 2-7-68 % 2432, 10-3-70 
% 1026, 1-9-70 % 2881, 1-9-70 % 2882, 26-2-71 % 999, 
25-2-72 % 165, 21-6-72 % 437, 15-11-72 % 707, 17-3-73 
% 154, 31-3-73 % 187, 4-6-73 ^ 337, 4-1-74% 21, 8-10-74 
% 599, 19-12-74 % 726, 30-12-74 # 739, 30-9-75 ^ 
559, 1-3-76 % 147, 31-3-76 % 267, 3-11-76 ^ 702, 
15-11-76 % 732, 12-1-77 % 16, 15-2-77% 166, 14f-10-77 
% 721, 7-7-78 % 434, 11-9-78 % 554, 30-3-79 % 169, 
29-10-79 % 610, 10-1-80 % 41, 28-1 80 % 75, 28-2-81 
% 119, 30-5-81 % 397, 19-6-1981, % 493, 22-2-83 % 
130 (H) artr 31-3-83 % 273 (w) 12-3-84 % 158 (Sf) 
1-10-84 % 758 (Sf), 21-12-84 % 95l(sr), 26-12-84 % 
958{w), 19-9-85 % 685(sr) STXT rmtWT feW aW I 

MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
New DeDri, the 31st March, 1986 
NOTIFICATION 
WEALTH TAX 

SO. 149(E).—^The foflowing draft of pertain rules 
farther to amend the Wealth-tax Rules, 1957, which 
the Central Board of Krect Taxes proposes to_ make 
in exercise o£ the powers (inferred by section 46 of 
the Wealth-tax Act, 1957 (27 of 1957), is hereby pub¬ 
lished for the information of all persons likely to be 
affected thereby; and notice is hereby given that the 
said draft rules will be takm into conaderation on 
or after the 15th May, 1986. 

Any objection or sugiestion which may be received 
from any person with reference to tl^ said draft 
rules before the said date will be considered by the 
Central Board of IHrect Taxes. 

DRAFT RULES 

1. (1) These rules may be called the Wealth-taK 
(Amendment) Rules, 1986- 

(2) Hiey come into force cm die 1st day of 
A^aril, 1987. 
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2. In the Wealth-tax Rules, 1957,— 

(a) in rule lA, after clause (k), the following 

clause shall be inserted, ntoiely :— 

‘’share regularly quoted on the stodc 
exchange”, in relation to an equity daarc 
or a preference share, means— 

(i) a share quoted on any recognised stock 

exchange with regularity liom time to 
time; and 

(ii) the quotations of such shares are ba^ed 

on current transactions made in the 
ordinary course of business;’; 

(b) in rul* IBB,— 

0) for sub-rule (1), (be following sub-rule shall 
be substituted, namely : 

“(1) For the purfKJses of sub-section (1) of 
section 7, the value of a house shall be 
the amount arrived at by multiplying the 
net maintainable rent by the figure 12.5 : 

Provided that in relation to a house which is buiU 
on leasehold land, this sub-rule shall have effect as 
tf for the figure 12-5,— 

(a) where the house is constructed on leasehold 

land and the unexpired period of letse 
is fifty years or more, the figure 10.00 had 
been substituted; and 

(b) where the house is constructed on leaseholH 

land and the onexpired period of lease ■ 
le's 'Han fifty years, the figure 8.0 had been 
substituted : 

Provided further that in respect of a house acquired 
or constructed after the 31st March, 1974, if the 
value so arrived at is lower than 'he cost of acquisi¬ 
tion or the cost of construction as increased by the 
cost of improvement in the house, if anv, the said 
cost of acquisition or the said cost of construction 
shall be taken as the value of the house under this 
rule.”; 

(ii) in sub-rule (2), for clause (a), the following 
clause shall substituted, namely :— 

‘(a) “gross maintenable rent”, in relation to a 
house, means— 

(i) where the house is let, the amount re¬ 

ceived or receivable by the owner as 
annual rent, or 

(ii) where the house is not let, the amoutrt 

of annual rent assessed by any local 


authority for the purposes of levy of 
ptqperty tax or any odier tax <m the 
basdis of such assessment and in absen¬ 
ce of,such a local aathority, the 
amount which the owner is reasonably 
expected to reerfve h^ such propaXy 
been k4. 

fetplanations.—“annual rent”— 

(-1) for the purposes of sub-clause (i), means,— 

fe> in a case where the house is let throughout 
the previous year, the actual rent received 
by the owner in respect of such year; 

0>) in any other case, the amoont bchis the 
same proportion to the amount eff the actual 
rent received by the owner for , the period 
for which the property is let as’the period 
of twelve months bears to such period; 

(c) where the house is in the occupation of a 
tenant and the taxes levied by any local 
authoiity or expenditure on repairs in res¬ 
pect of the house is borne wholly or jmrtly 
by the tenant, the annual rent as increased 
by the amount of the taxes or, as the case 
may be, the expenditure or repairs so 
home by the tenant; 

(2) for the purposes of sub-clauses (i) and (ii)y 
aaeans,--- 

(a) where the owner has accepted any amount 
» dcpi)sit, whether by way of advance pay¬ 
ment towards rent or otherwise, the annual 
mat as increased by the amount calcufated 
at the rate of fifteen per cent of such de¬ 
posit; 

(b) vriiere tbe owner derives any benefit or per¬ 
quisite from the house by way of leasing 
•f the house or the modifications of the 
terms of its lease, whether convertible into 
money or not, the annual rent as increased 
by the value of such benefit or prequisite;’; 

(c) in rule 10,— 

(i) for the figures and words “85 per cent”, 
the words “eighty per cent” shaH be 
substituted; 

(ii) the proviso shall be omitted; 

(d) after rule 10, the following rules shall be 
inserted, namely ;— 

‘Market value of unquoted equity shares of in¬ 
vestment companies. 

IE. (1) The market value of an unquoted equity 
share of an investment company shall be 
determined as follows :— 

The value of all the liabilities as shown in 
the balance sheet of such company shall 
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be deducted from the value of all its assets 
shown in that balance sheet. The market 
value of each equity share shall be its 
paid up value multiplied by the factor 
arrived at by dividing the net amount so 
arrived at by the total paid up capital of 
the company. 


(2) For the purpose of sub-rule (1), the value 
of an asset disclosed in the balance sheet 
shall be taken to be its value determind 
in accordanee with the iple as applicable 
to that particular asset and in the absen¬ 
ce of such a rule the price which the 
asset will fetch if sold in the open market 
on the valuation date. 


Explanation.—for the purposes of this rule,— 

(a) the expression “balance sheet” has the same 
meaning as in Explanation I to rule 10;’ 

(b) the amounts referred to in Explanation II 
to rule ID shall not be treated as assets 
or liabilities. 


to be the value declared by the assessee y/here the 
value of jewellery so declared in the return of net 
wealth does not exceed rupees five lakhs and such 
valuation is accompanied with information specified 
in Form BA. 


Explanation.—^I-or the purposes of this rule, 
“jewellery” includes— 

(a) ornament.s made of gold, silver, platinum 
or any other precious metal or any alloy 
containing one or more of such precious 
metals, whether or not containing any pre¬ 
cious or semi-precious stone, and whether 
or not worked or swen into any wearing 
apparel; 

(b) precious or semi-precious stones, whether 
or not met m any furniture, utensil or 
other article of worked or sewn into any 
apparel’; 

(e) in the Appendix, after Form B, the follow¬ 
ing Form shall be inserted, namely :— 

“FORM BA 


Market value of quoted equity shares or preference 
shares of companies 

IF. The iharket value of an equity or a prefeienoe 
share of any company which is regularly quoted at 
any recognised stock exchange shall be taken as the 
value quoted on the valuation -date and where the 
share has not been quoted on the valuation date, the 
value quoted immediately preceding the valuation 
date. 


(See rule IG) 

Statement of jewellery held by the assessee 

SI. Description of Number of Weight for Total 
Ko. jewellery pieces all pieces value 

(grammes) 

.14 5 


Market value of jewellery. 

IG. (I) Hie market value of jewellery snail be 
taken to be the value estimated by the Valuattoni 
Officer on reference under section 16A as on a 
valuation date and the value so estimated shall ba 
taken to be the market value on the said valuation 
date and the next fo1Iovvin>» four valuation dates, 
.subject to the following adjustments, namely :— 

• 

fa) where the jewellery includes gold or silver 
any alloy containing gold or silver, the 
market value of 'gold or silver or such alloy, 
as the case may be, shall ,be taken to be the 
value on the valuation date; 

(b) where any jewellery or part of jewellery is 
scjld or otherwise disposed of, or any jewe¬ 
llery or part of jewellery is acquired on or 
before the valuation date, the value of jewel¬ 
lery shall be reduced or increased, as the 
case may be, from the value estimated by 
the Valuation Officer. 

anything contained in sub- 
r!«£ (1), th@ market value of jewellery shall be taken 
1793 01 / 85-2 


Total ; Rs__—__ 

Notes: 

1. Each item of jewellery having identical des¬ 

cription and weight should be listed sepa¬ 
rately. 

2. The description of jewellery should be such 
as to enable the jewellery to be clearly 
identified. 

3. If any adjustment is made for the coi^nt 

of impurities or for any other reason, me 
same should be clearly explained by gi\/ing 
a separate note?. 

4. The rate at which silver and gold content of 

jewellery is valued should be clearly indi¬ 
cated.”. 

[No. 6637|F. No. 134(J0,86-TPL} 
P. K. APPACHOO, Jt. Secy. (TPL) 
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Note :—^Principal rules were published under Noti¬ 
fication hJo. S.R.O. 3384 dated 18-10^1957 and sub¬ 
sequently amended by S.O. No. 271 dated 27-1-1961, 
798 dated 30-4-19 (j 3, 1473 dated 28-9-1964, 2064 
dated 4-6-1968, 2432 dated 2-7-1968, 1026 dated 
10-3-1970, 288 dated 1-9-1970, 2882 dated 1-9-70, 
999 dated 26-2-1971, 165 dated 25-2-1972, 437 

dated 21-6-1972, 707 dated 15-11-1972, 154 dated 
17-3-1973, 187 dated 31-3-1973, 327 dated 4-6-1973, 
21 dated 4-1-1974, 599 dated 8-10-1974, 726 dated 
19-12-1974, 739 dated 30-12-1974, 559 dated 

30-9,1975, 147 dated 1-3-1976, 267 dated 31-3-1976, 
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702 dated 3-11-1976, 732 dated 5-11-1976, 16, 

dated 12-1-1977, 166 dated 15-2-1977, 721 dated 
14-10-1977, 434 dated 7-7-1978, 554 dated 

11-9-1978, 169 dated 30-3-1979, 610 dated 

29- 10-1979, 41 dated 19-1-1980, 75 dated 

28-1-1980, 119 dated 29-2-1981 397 dated 

30- 5-1981, 493 dated 19-6-1981, 130(E) dated 

22-2-1983 and 273(E) dated 31-3-1983, 158(E) 
dated 12-3-1984, 758(E) dated 1-10-1,984, 95l(E5> 
dated 21-12-1984, 958(E) dated 26-12-1984, 658(£' 
dated 19-9-1985. 
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